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Shanghai Commerce Commission leadership visited SHFIA for field survey
On January 30, Gu Jun, Party Secretary and Director of the Shanghai Municipal
Commission of Commerce (SMCC), and Zhu Yi, Deputy Director of SMCC, visited SHFIA
for field survey. They were received by SHFIA Chairman Huang Feng, and Vice Chairman
and Secretary-General Liu Sheng.

Chairman Huang Feng presented the work summary of SHFIA’s 8th Board of Directors
over the past four years and the work plan for 2023. SMCC Director Gu Jun fully
affirmed SHFIA’s work since its reelection in 2019, saying that SHFIA’s work has been
tightly connected to the themes of the times such as the 100th Anniversary of the
Founding of the Communist Party of China and green, low-carbon development, and
the establishment of SHFIA’'s member liaison system has enhanced the relationship
between the association and enterprises and closely followed their actual situation.
Under the leadership of Chairman Huang Feng, SHFIA has inherited its legacy to
continue building a home community for foreign enterprises, and has echoed the
characteristics of the new era to innovate its way of working.

Gu also put forward requirements for SHFIA’s work in the next stage. In 2023, the focus
of Shanghai’s foreign investment work is to expand new investment, stabilize existing
investment, and improve investment quality, so SHFIA’s work should fully support the
focus — on top of well serving foreign enterprises in Shanghai, the association should
foster a better business environment and let enterprises feel that "they’'ve made the
right decision to invest in Shanghai". Since 2023 will be a year when opportunities
outweigh challenges, SHFIA should seize opportunities, overcome challenges, and
seek synergies, so as to build Shanghai into a promising land for foreign enterprises.
(See photo 1)

Photo 1



SHFIA held 2022 work summary meeting
On January 17, SHFIA held its 2022 annual work summary meeting, which was presided
by Liu Sheng, Vice Chairman and Secretary-General.
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Outstanding Employees of 2022 Outstanding Member Liaison

Jessica Li, Fan Hong, Officers of 2022:
Cheng Ruojin, Ji Xiaobei Jessica Li, Ju Li,

Ji Xiaobei, Wang Zhenqing

S M52,

Outstanding Division Long-Term Service Award
Comprehensive Administration Division Mei Liang

The chiefs from all divisions of the SHFIA Secretariat, including the member
enterprise division, the rights protection division, the SME service division, and the
comprehensive administration division, as well as the association’s wholly-owned
subsidiary - Shanghai Foreign Investment Consulting Co., Ltd., presented their work
summaries for 2022. Also at the meeting, SHFIA named the outstanding division,
outstanding employees and outstanding liaison officers of 2022, and presented the
Long-Term Service Award.



In his concluding speech, Chairman Huang Feng affirmed the work of various divisions
in 2022, and said that with relaxed anti-COVID policies, the external environment
has changed. In 2023, Shanghai will boost efforts to attract foreign investment, and
continue to stabilize foreign business development and investment confidence.
Therefore, SHFIA will also change its way of working in accordance with SMCC’s work
arrangements to better serve member foreign enterprises.

SHFIA’s Rights Protection Division named “Shanghai’s Model Organization
for Optimizing the Business Environment"

On January 29, the Shanghai Municipal Development and Reform Commission
released the "List of Commendations for Outstanding Work in Optimizing the
Business Environment", in which 50 organizations are named “Model Organization
for Optimizing the Business Environment" and 100 individuals are named “Model
Individual for Optimizing the Business Environment". SHFIA’s rights protection division
is among the 50 organizations receiving the honorary title.

January 12

Huang Feng, Chairman of SHFIA, was invited to attend the Putuo District Exchange
Meeting for High-Quality Development of Foreign Enterprises, where he presented
awards to enterprises that received the "Core Value Award".
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January 12

The UNIDO Global Call 2022 Award Ceremony was held at the Shanghai Honggiao
International Central Business District. Huang Feng, Chairman of SHFIA, attended the
award ceremony and presented an award to Bertin Technologies, winner of the Medical
and Health category. (See photo 2)



January 16

Chen Xiaojing, SVP of Novartis Group (China), led a delegation to visit SHFIA, where
they were received by Chairman Huang Feng. Both sides exchanged views on topics of
mutual interest.

January 18

SHFIA held the 8th Meeting of the 1st Supervisory Board. The SHFIA secretariat
presented to the board the association’s financial situation and completion of KPIs in
2022, as well as progress in advancing the reelection for the 9th Board of Directors.
The meeting also discussed the supervisory board’s work report.

January 20

Konnie Zhu, Budweiser China VP Corporate Affairs at Budweiser Investment (China)
Co., Ltd., led a delegation to visit SHFIA. They were received by Chairman Huang Feng
for exchange of views.

January 29

Huang Feng, Chairman of SHFIA, visited Michael Ross, Senior Vice Chairman of Charoen
Pokphand (CP) Group. Huang expressed his gratitude to CP Group for its long-term
support since SHFIA’s establishment, and introduced the association’s current situation
and future development plans to Ross. Ross expressed his gratitude to Huang for his
visit, and noted that in the future, CP Group will actively fulfill its duties as SHFIA’s
vice-chairman unit to facilitate the association’s future development.

In January, SHFIA held 2 events. Throughout 2023, SHFIA has held a total of 2 events.

Automotive Branch Seminar on "Intelligent Network Connectivity and
Industrial Chain Innovation Ecosystem"

On January 16, SHFIA’s automotive branch invited Pu Weida, the former dean of the
Automotive College of Shanghai University of Engineering Science and the former
dean of the Talent Training Institute of Shanghai International Automobile City, to
present an online seminar themed "Intelligent Network Connectivity and Industrial
Chain Innovation Ecosystem". The seminar analyzed and explained in details the
overview and development pattern of the smart network-connected automobile
industry, as well as its product forms, talent needs, and development opportunities.



It attracted more than 30 representatives from the automotive branch’s member
enterprises. During the Q&A session, the participants also communicated with Pu on
issues of their own concern.

January Event Review:

P Jan. 11 Interpreting the Spirit of the Central Economic Work Conference
an.
and Analyzing the Economic Trends of 2023
Branch ] 6 Automotive Branch Seminar on "Intelligent Network Connectivity
an.
Activity and Industrial Chain Innovation Ecosystem"

In January, SHFIA welcomed 5 new members. And throughout 2023, 5 new enterprises

have joined the association.

Vaillant Group (China) Heating, Cooling and Environmental Technology Co.,
Ltd.

Founded in Remscheid in 1874, the Vaillant Group today supplies innovative hot
water, room heating and cooling solutions to countries all over the world. As a global
market and technology leader in the fields of heating, ventilation and air-conditioning
technology. Vaillant develops high-efficiency products that save energy, conserve
resources and enhance people’s quality of living.

In 1995, Vaillant officially entered the Chinese market. In 2015, Vaillant moved its
functional headquarters and core business units in China to Shanghai as regional
headquarters. In 2021, Vaillant has sold more than 2,000,000 wall-hung boilers in China.

From a geographical perspective, Vaillant’s commercial activities focus on the whole of
Europe, Turkey, Russia and China and has around 30 million customers. China is one of
the main sales markets, we provide wall-hung boilers, commercial boilers, water boilers,
air conditioners, ventilation system, water treatment series, heat pump and other
product renewable energy sources to meet the diverse needs of Chinese consumers for
a healthy and comfortable life.



Danfoss (Shanghai) Investment Co., Ltd.

As a global leader in electrification, digitalization, and intelligent manufacturing,
Danfoss is hailed as an international cleantech company dedicated to promoting
low carbon and green development around the world. Our three Segments - Climate
Solutions, Drives and Power Solutions - provide a wide range of products and services
being used in areas such as cold chains, air conditioning systems, heating systems for
both commercial and residential buildings, city district energy infrastructures, electric
motor control systems, customized power modules, water and wastewater treatment,
mobile and industry hydraulics and electrification. We are also a global player in
renewable energy industries ranging from solar energy and wind power to energy
storage and e-vehicles, offering key semi-conductor technology and components to
emerging new energy industries.

Danfoss was founded in 1933 in Nordborg, Denmark. Today, the Group employs
40,043 talents, selling products in more than 100 countries, operating 95 factories
worldwide. In March 2021, Danfoss and SEMIKRON announced a merger to create a
joint business focusing on power semiconductor modules to build a leading partner
in Power Electronics. In August 2021, Danfoss finalized its USD 3.3 billion acquisition
of Eaton’s hydraulics business, establishing itself as a global leader in mobile and
industrial hydraulics. In recent years, Danfoss has been investing heavily in China to
further enhance China’s strategic importance as the company’s “Second-Home Market”.
Since the outbreak of the pandemic, Danfoss has been proactively optimizing global
production line layout, while successfully upgrading its innovation capacities in its
campuses in Wuqing, Haiyang, and Zhenjiang, in an effort to transition from “Made in
China” to “Created in China”.

Beijing Shihui (Shanghai) Law Firm

Shihui Law Firm is a comprehensive law firm specializing in serving high-tech
companies. Headquartered in Beijing, Shihui Law Firm has branches in Shanghai and
Shenzhen. Shihui's customers are industry leaders and famous investment institutions.
At present, Shihui has more than 30 partners and nearly 200 legal professionals. Shihui
has outstanding performance in the areas of mergers and acquisitions, securities and
capital markets, private equity, investment funds, foreign direct investment, overseas
investment, wealth management, asset securitization, dispute resolution, compliance,
anti-monopoly/competition law, data protection, labor and employment, and
intellectual property.

Shanghai Fuji Koki Co., Ltd.
Shanghai Fuji Koki Co., Ltd. is a joint venture co-established by four Chinese and
Japanese companies including Shanghai Gas Group Co., Ltd. and Japan Fuji Koki Co.,



Ltd. It was put into production in November 1997. With a total investment of over
JPY 400 million, the company covers an area of 7,500 square meters, and its business
scope is to produce liquefied gas pressure vessels below one ton, gas supply facilities
for liquefied gas communities, and containers for liquefied gas-powered vehicles, and
market such self-produced products. At present, the company mainly produces 150kg,
300kg, 500kg vertical/horizontal-type and other types of liquefied gas storage tanks
and various metal parts that match the Japanese liquefied gas industry — all products
are now exported to Japan, accounting for nearly 50% of Japan’s liquefied gas storage
tank market, making the company China’s largest exporter of pressure vessels. In 2021,
due to business needs, the company was wholly relocated to the Qinggang Industrial
Park in Fengxian District, with the new factory covering an area of 12,000 square
meters, and the annual output of storage tanks reaching about 9,000 units.

Shanghai Choki Properties Develop Co., Ltd.

Established on September 18, 2006, Shanghai Choki Properties Develop Co., Ltd.
is a Sino-Japanese joint venture jointly funded and established by Japan Choki
Development Co., Ltd. and Shanghai Choki Business Consulting Co., Ltd. Shanghai
Choki Properties Develop Co., Ltd. is a subsidiary of Shanghai Choki Group, which
owns a number of subsidiaries in different industries, such as Choki Consulting, Choki
Real Estate, and Choki Construction. The group also has branches or offices in Jiangsu,
Zhejiang, Beijing, Guangzhou, the US, and South Korea. At present, the Jiading campus
of Shanghai Choki Properties Develop Co., Ltd. has drawn dozens of companies from
countries including the US, France, Japan, and ltaly, which operate in various sectors
such as automobiles, food, and new materials.
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