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Shanghai International Commercial Mediation Center was launched

On May 20, the Shanghai International Commercial Mediation Center (SHICMC) was officially
launched at a ceremony, where Zhou Minhao, Chairman of the Shanghai Council for the
Promotion of International Trade (CCPIT Shanghai), Zhang Yi, Party Committee Member and
Second-Grade Counselor of the Shanghai Municipal Justice Bureau (SMJB), and Lin Xiaoni, Party
Leading Group Member and Vice President of the Shanghai High People's Court, delivered
speeches. Huang Feng, Chairman of SHFIA, was also present at the ceremony to unveil SHICMC
together with Chairman Zhu Minhao and Vice Chairman Ma Yi of CCPIT Shanghai, Jiang Suping,
Vice Chairman and Secretary-General of the Shanghai Enterprise Confederation, and Tu Youfu,
Secretary-General of the Shanghai Financial Association.

SHICMC was co-initiated by the Shanghai International Chamber of Commerce, the Shanghai
World Trade Centers Association, the Shanghai International Economic and Trade Arbitration
Commission (Shanghai International Arbitration Center), the Shanghai Enterprise Confederation,
the Shanghai Financial Association, and SHFIA. It is the first mediation organization in Shanghai
jointly approved by SMJB and the Shanghai Municipal Civil Affairs Bureau.
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SHFIA was named one of the first global promotion partners of 2024
“55@Shanghai”

On May 8, the 2024 "55@Shanghai" global promotion campaign launch ceremony was held at
the Shanghai Film Art Center in Changning District, which was co-hosted by the Shanghai
Municipal Commerce Commission (SMCC), the Shanghai Municipal Culture and Tourism Bureau
(SMCTB), the Shanghai Municipal Sports Bureau (SMSB), the Shanghai Municipal Foreign Affairs
Office, and the Shanghai Municipal People’s Government Information Office (SMPGIO). Zhu Min,
Director of SMCC, Zhang Wei, Secretary of the CPC Changning District Committee, Liu Min,
Deputy Director of SMCC, Xu Qi, Deputy Director of SMSB, Chen Yiqun, Deputy Director of
SMPGIO, Liao Guanghong, Deputy Governor of Changning District, and You Haiyang, Second-
Grade Counselor of SMCTB, attended the event and officially launched the "55@Shanghai" global
promotion campaign. At the event, SHFIA was named one of the campaign’s first partners, and
Chairman Huang Feng was present at the launch ceremony.
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ihenh7s / SHFIA News

5H6H
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May 6

A delegation from the Shanghai Nonferrous Metals Trade Association visited SHFIA, where they
were received by Secretary-General Fan Hong for exchange of views.
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SR M BIESFHERR.

May 9

Wang Yonghua, Party Secretary of the lJinan High-level Talent Development Promotion
Association, who was previously the Director of the United Front Work Department at the CPC
Jinan Municipal Committee, led a delegation to visit SHFIA, where they were received by
Secretary-General Fan Hong for exchange of views.

4/16



5B10H

IBEFEEREFPORIEETH TR, SBARBREFHERXR.

May 10

Wang Chun, Deputy Director of the Sichuan Provincial Economic Cooperation Promotion Center,
led a delegation to visit SHFIA, where they were received by Secretary-General Fan Hong for
exchange of views.

53 14H
ASEE LSFRRODBAR P EFRINFIRR—ITHRID, BESKESHEZR.
May 14

He Shaojun, Deputy Commissioner of the Special Commissioner's Office of the Ministry of
Commerce in Shanghai, led a delegation to visit SHFIA, where they were received by Chairman
Huang Feng for exchange of views.

53 14H
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May 14

Zhu lJiangsi, Chairman of the Xiamen Association of Enterprises with Foreign Investment, led a
delegation to visit SHFIA, where they were received by Chairman Huang Feng and Secretary-
General Fan Hong for exchange of views.
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May 16

Wang Li Xin, Deputy Director and First-Grade Counselor of the Shanghai Municipal People’s
Government Taiwan Affair Office, and Yuan Saidan, Deputy Director of the office’s coordination

division, led a delegation to visit SHFIA, where they were received by Chairman Huang Feng and
Secretary-General Fan Hong for exchange of views.

5316 H
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FHEAZR.

May 16

Simon Woods, CEO of the Australian Chamber of Commerce in Shanghai, led a delegation to visit
SHFIA, where they were received by Chairman Huang Feng and Secretary-General Fan Hong for
exchange of views.
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May 21

The "2024 Climate Change and Sustainable Development Seminar" hosted by PwC China and co-

organized by SHFIA's Green and Low-Carbon Development Branch was held at Shanghai PwC
Center.

5H24H
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May 24

SHFIA held an expert symposium on the preparation of the foreign enterprise pavilion at the
Shanghai Industrial Museum, where Chairman Huang Feng and Secretary-General Fan Hong
exchanged views with the participating experts.

SREBRIES /

Member Enterprises Visited and Received

5B 6H, BRERE (L) BlERATKPERAHEZEICDEAMETFTRILN

=, BESKEGHERR.

On May 6, Sun Yigiao, VP of Public Affairs Greater China at Hennes & Mauritz (Shanghai)
Commercial Co., Ltd., visited SHFIA, where she was received by Chairman Huang Feng for
exchange of views.

5H8H, HEIRERHERSE (LB) BRABCHEHKINERS, HBERKESE
RFFHERIA.

On May 8, Zhang Lihua, President of Webasto Roof Systems (Shanghai) Co., Ltd., visited SHFIA,
where he was received by Chairman Huang Feng for exchange of views.
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On May 8, Chairman Huang Feng visited the adidas flagship store on East Nanjing Road to
experience the store’s “2024 Shanghai Green Consumption Season” consumer goods trade-in
campaign.

5B 8H, mEsRKHUFESRIREN (L) AU BRAT VIPNight &z,

On May 8, Chairman Huang Feng attended the VIPNight event hosted by Hennes & Mauritz
(Shanghai) Commercial Co., Ltd.

516 H, BESRSCAMBREN=GF (LB) BRAE, EFEKEEES
AZEM. EEMSHHEMRE. ASERESHEBRE[EFFESHEZR.

On May 16, Chairman Huang Feng and Secretary-General Fan Hong visited Mitsubishi
Corporation (Shanghai) Limited, where they were received by Chairman and GM Takamasa Wakai,
Business Planning Director Yang Liangwei, and Human Resources and General Affairs Director Jin
Jianping for exchange of views.

58218, #heilh (TE) REBRATELRCDEXIKG, HESKEGHE

K ifie
On May 21, Xia Qingli, VP of Seranis (China) Investment Co., Ltd., visited SHFIA, where she was
received by Chairman Huang Feng for exchange of views.

58 29 H, BEBESKEEEHEIES (£8) BRAFEFDNEETIEREES,
#LX“?I‘%?QL%EEPEﬁg&fﬁﬁ_ﬁ—'ﬁﬂﬁ”jﬂiuﬁbﬁﬁo

On May 29, Deloitte held the first MNC Future Summit, where Chairman Huang Feng delivered a
keynote speech on the “New Trends and Policies of Foreign Investment in China”.

5831 H, BAMPBPKSNRETERE (L8) BRAEEHRMSEDNHERETHE
&, ZENEMEEIN" 2024 LiEEEEBEE"RIENZ—.
On May 31, Secretary-General Fan Hong attended the flower market hosted by Shui On

Development Co., Ltd. at Xintiandi, which was part of the "2024 Shanghai Green Consumption
Season" activities organized by SHFIA.
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ih4Es / SHFIA Events

5 BihaEatry 9 midEs. NFERITED T 57 7idah.
In May, SHFIA held 9 events. Throughout 2024, SHFIA has held a total of 57 events.
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Smart Manufacturing Branch and FIEs Community @ Honggiao: Sharing Session

on How “Data Factors” Empower Smart Factories

On May 21, SHFIA’s Smart Manufacturing Branch joined hands with FIEs Community @ Honggiao
to host a sharing session on “How ‘Data Factors’ Empower Smart Factories”. The session invited
five experts and opinion leaders from different fields to share their valuable experience and
insights on smart factory construction, data-driven business transformation, and lean
management. Shi Yifan, Deputy Director of the Industry Department at the Administration
Committee of the Shanghai Honggiao International Central Business District delivered a keynote
speech at the event, which was also attended by representatives from nearly 30 enterprises
including HELLA Electronics, RB Controls, Fuchs Lubricants, and SAIC General Motors.

&M | ADEERE: Mt HR SifeReNGCFE EiSigisiT
ATEFHEHANT RS SEWZEANGESZR, BIEFADZRD SRR
TUFIRMEE, o2E 5 B 28 B FF&EL T ICFLBEMITSNE". NXEMN
AMLESME R HR (IS TICFERRERTIENIMEEERSMA, MEEE
BRI TR BARER " RIS AR XE HR ARIEEEI TR 5
=. RKBEHPEWIE 40 SUANTRMNIVEESNTRREN. ADBRSEEK. £
BIMNR (RE) BRATRZRIRIC. IeEREBNEESANRRSSEISK.
ICFRITHEANRRSBKRE T HEENHAS.
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Human Resources Branch: Visit to HSBC Shanghai Flagship Branch

To better promote communication and exchanges between member enterprises and enhance
their professional knowledge reserve, SHFIA’s Human Resources Branch organized the "Visit to
HSBC Shanghai Flagship Branch" activity on May 28. The event not only allowed HR managers of
foreign enterprises to explore one of HSBC's most iconic wealth management service outlets on
the Chinese mainland, but also invited industry experts to share their views on the two trending
HR topics of "intergenerational management" and "corporate and personal well-being". Nearly
40 HR practitioners from the Human Resources Branch participated in the event. Xia Haiquan,
Chairman of the Human Resources Branch and Deputy Party Secretary and Chairman of the Labor
Union of Shanghai Foreign Service (Group) Co., Ltd., and Zhang Chen, Vice Chairman of the
Human Resources Branch and Director of Human Resources of HSBC China, attended the event
and delivered keynote speeches.

siag) | HEkaSs: "EHREEFET Sihiga)

NEHBEDESSRZERNETE, RN THRAZMUAELBEVHLRELR, BED
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xeiEs). HESSEK., BEMGMNSEEE (FE) BRAFEISEEKHLE
I

Japanese Enterprises Branch: Visit to Shiseido Factory

To enhance communication among branch members and help them gain a deeper understanding
of leading Japanese cosmetics enterprises, SHFIA’s Japanese Enterprises Branch successfully held
the "Visit to Shiseido Factory" activity on May 31, with representatives from about 30 Japanese

enterprises participating. Zhang Xin, Chairman of the Japanese Enterprises Branch and Vice GM
of Nikon Imaging (China) Sales Co., Ltd. attended the event.

HERiEE: JMNEASIEFEE T EXEFIBER
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ANREEFIINEANEHERL BB Z M AHINE AN E BT NEXEFRIBER
BT THRE, HBEIMEEWARE 100 ASINT ARRiEN,

Monthly Policy Update: Facilitation Policies Related to Visas and Residence

Permits for Foreigners

On May 29, the seventh session of the "Monthly Policy Update" for foreign enterprises, co-hosted
by the Shanghai Municipal Commerce Commission and SHFIA, was held at the association. The
session invited Zhou Chen from the Foreign Document Management Office of the Shanghai Public
Security Bureau Exit-Entry Administration to interpret the city’s facilitation policies on visas and
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residence permits for foreigners. About 100 representatives from foreign enterprises
participated in the event.

MFM | (B4 SIHSHETF 1G] FIMESHHAERIVE

R LB EhasilsRil, BEgHEST 58 26 BT, mESHIREE
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(@) . 6% (FE) . FiERx (L8 FH 11 jipESREWVH 16 URES

T ARIERD.

MFM: Diamond Appreciation Salon Hosted by Swarovski and IGI

On May 26, Swarovski, a SHFIA member enterprise, held a “Member for Member (MFM)”

diamond appreciation event at the company’s flagship store at Hong Kong Plaza on Middle

Huaihai Road. 16 guests from 11 SHFIA member enterprises including Porsche, Kimberly, and
WeWork participated in the event.

"NBBFhaRIVE" 45

5 B 31 BT, LismitErANR"IEBHRDE T WeWork hE- L 17
X%, *RIVEERNSBEFEHRIZDEY, EENRFIIIINSITHE, 15
HERZENRR. KETFTHESREWRFARE, HBIND. SWERTRE. FitibF
BiE. 8%, KKK, W83, 2FEiE. 2 REETRESE 30 SUARSMTR
RiDIE. MEEARPK,. BEUEIMBRK. SWIRIAVNERLEREAS
Y&, a4 R FITURE BEfR. WeWork RE. BHiEHE. EE. LiFfE. Grin
NERRERDENREED. BRI GFSEAYSE.

SHFIA Early Summer New Member Salon

On May 31, SHFIA held the "Early Summer New Member Salon" at WeWork China Shanghai Plaza
Community. An event held by SHFIA every year, the salon aims to deepen new member
enterprises’ understanding of the association, and enhance communication between them. More
than 30 representatives from new and old SHFIA member enterprises including Ascend, Ferrero,
Takasago Constructors and Engineers, Mediterranean Shipping Company, Luenthai, Totole, Amer
Sports, Equinix, and ZOLL Medical participated in the salon. Secretary-General Fan Hong, Deputy
Secretary-General Huang Yanan, heads of various divisions and key work leaders of SHFIA were
also present at the event. SHFIA member enterprises including FITURE, WeWork China, Nisshin

Oil & Fats, SC Johnson, Oishi, and Grin supported the member salon in aspects like organization,
venue, and gift.

10/ 16



5 BiGaolm:

e +5 |
5H21 0 HEEHIEDSUIHENES: "BURER"PAHEREL fRSE
> E =
58288 | AOBERESE: SMt HR Bis2RGWCE HiSEMS 1T
5831H BERWSS: "EHEEEFIET "S55
58 26H MFM | fEREBHEFETF IGI FPhIEEhAasEYD
thaiEwn 58318 |"YEOHRLRE ED
58 27H EMBRAZR: X TFLUpILREFEpE TR EE
— 58 23-24H | mENATEELABHFEERS
58298 |BERBREERE: /MNEASIEFIEBIFIEXERBR
UN=E-ES] 5823H |&1+/\E"LAIRINERERERREKES

May Event Review

Time Theme \
Smart Manufacturing Branch and FIEs Community @ Honggiao: Sharing
Branch May 21 . ) \ .
Activities Session on How “Data Factors” Empower Smart Factories
May 28 Human Resources Branch: Visit to HSBC Shanghai Flagship Branch
May 31 Japanese Enterprises Branch: Visit to Shiseido Factory
May 26 MFM: Diamond Appreciation Salon Hosted by Swarovski and IGl
SHEIA Events May 31 SHFIA EarIY Summer New Member Salon ‘
Macro-Policy Insights: Reflections on Several Current Global Economic
May 27 . .
and Financial Issues
Enterprise Symposium Hosted by CPC Shanghai Committee General
Government- May 23-24 . F,) ymp . o Y 8
. Office’s No.2 Supervision Division
Business : . . -
C . Monthly Policy Update: Facilitation Policies Related to Visas and
ommunication May 29 . . .
Residence Permits for Foreigners
Sports Event May 23 18th Amway Cup Shanghai FIE Amateur Golf Competition
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¥h& s / New Members

5 BASEI 5 R, XFERITFTASEI 23 K,
In May, SHFIA welcomed 5 new members. And throughout 2024, 23 new enterprises have joined
the association.

Zi§ (FE) EBARAH

Z1& (Prologis) @& AN REMIREINIREFIIIZERm. BB FEEIR
EIWUm, 6I3ZF 1983 F, BALUERAT LT, FEirE 500 52255 67 i, &
BEAOFAFTUNMRENREYREMIZERS, BrifErmdt3EM. RMFIIEM
HE 6700 RITWMREF, BF-eBHREIX 2200 2. BFLRARBEXRTEN
BmiMERE 2.7 BiZEE, BATLEISFRE 19 MEZXR GDP 289 4%. B
2003 FEHAFEBHIUR, LETESHEELREPMERTENEWER, BT
REELE, 2EFERSPRELS, HEIER. R AFNRIZTHORE, E£24 4
RINHEEBRMIREFIZE 44 MU RERX, &FEFRIX 530 5¥ESXK, BUREE 3512
e, HEEBETHE. BEBENSRLAKRFEERBXA. M EXMEEFOFL
BT RSB T EiigiEMYE, WeEPEIEBESFNFREFDNARE. @HE
Fk, &iE (Prologis) EIMEE ESG fIAHFELARE. EIIALBEIE TN EOFNFIRY
ZEBIR, THRIE 2030 FLIRIEFIZE LS HRHEE, F1E 2040 FLIMEME
HERYSERAN, NERNZEREMEHEWER.

Prologis (China) Management Co., Ltd.

Prologis is the world's largest investor and operator of modern logistics infrastructure.
Headquartered in San Francisco, USA, it was founded in 1983. It is listed on the New York Stock
Exchange and ranks 67th among the S&P 500. Prologis is committed to providing logistics
infrastructure services to various industries. Currently, it has 6,700 industry customers in North
and South America, Europe and Asia, with USD 220 billion under asset management. The value
of goods flowing through Prologis Parks every year reaches USD 2.7 trillion, equivalent to 4% of
the total GDP of the 19 countries where Prologis operates. Since entering China in 2003, Prologis
has steadily expanded its business in China by leveraging its global customer network and rich
professional expertise. Prologis China is headquartered in Shanghai and has branches in Beijing,
Shenzhen and Chengdu. It operates 44 industrial parks in 24 cities, with 5.3 million sgm under
asset management and total investment over USD 3.5 billion. With an efficient industrial
infrastructure network covering important transportation hubs such as airports, seaports and

highways, Prologis is well equipped to serve for the development of China's consumer economy
and new productivity. Looking to the future, Prologis pays more attention to ESG and sustainable
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development. We have set ambitious goals to achieve net-zero carbon emissions in operation by
2030, and in the entire value chain by 2040, making corporate contributions to global green
development.

ZNFISEERES (Li8) BRAE

FHFASEERES (L8) BIRABKILT 2004 £ 08 A 27 H, £EcEIEEF
AERA BEFE OIS EEFEXGTERSEREHE, itk DREERE, 8FHO.
MESEFMmEERHERRSXEF, AFETERG. XA, RivEE. BAM. F&K.
thim. RE. FR. GREm. XBUER. BREROASARNELEO, #tRNF
g, RASHNEEEA,

Ferrari Cars International Trading (shanghai) Co., Ltd.

Ferrari Cars International Trading (Shanghai) Co., Ltd. was established on August 27, 2004. Its
business scope includes the wholesale of the above brand cars as the general distributor of
Ferrari brand imported cars on the Chinese Mainland, including the import and wholesale of auto
products and the provision of after-sales service support; Import and export, wholesale and retail,
technical consulting and management consulting of automotive spare parts, stationery, clothing

bags, daily necessities, car models, jewelry, watches, rubber products, instruments and meters,
fur products, and sports equipment.

ZEEE (L) ARAH

THESKMSCNFEREREE B —, 8 13 MEFE, D3,5008RT.,
KNERE. vE. xE. =AFTEIFRRE I, ERERGERELF I
FHEEEN 90 F2K, AT TERANKATES. RMNOMEmEEE
PLEXIGLAS® = % 73 ® . ACRYLITE® . MERACRYL® . DEGALAN® #0
DEGAROUTE® &I ®FN CYROLITE®REGR®, F= @/ 2R ATk, 5%, B
F. BRIA. BRMETEREFTIL,

BT LB T XNRERAGRE —MLAEr-giT 2009 Fi8r-, £-FERKR
FfE. $5MEEX. RPERNGERPRIAZERERIGRNE.
DWFHEOTMEAFOMIF LB TXA INNOGREEN EXA, hith 1000 F52K.
TN ARPIOIRIZLT MMA BRIz, PMMA 1RER Lo =F R ER GBS
L=, SEMRIMAERE, ARMEFREELINRASE, BEEFTF AR
RN BRI,

Roehm Chemical (Shanghai) Co., Ltd.

With 3,500 employees and 13 production sites worldwide, R6hm is one of the leading

manufacturers in the methacrylate business. The medium-sized company with branches in
Germany, China, the USA, Mexico, and South Africa has 90 years of experience in methacrylate
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chemistry and a strong technology platform. Our best-known brands include PLEXIGLAS®,
ACRYLITE®, MERACRYL®, DEGALAN®, DEGAROUTE® and CYROLITE®.

Launched in 2009, our integrated methacrylate facilities in Shanghai Chemical Industry Park
includes plants of methyl methacrylate, specialty esters, polymethyl methacrylate and
thermoplastic methacrylic resins, which are widely used in coatings, automotive, electronics,
lighting and construction industries.

Located at Shanghai International Chemical New Materials Innovation Center (INNOGREEN),
Rohm’s new Asia Technology Center covers a floor area of about 1000 square meters. Comprising
molding compounds labs, methacrylate monomer labs, methacrylate resins labs, Asia Technology
Center is committed to providing enhanced technical support and developing innovative
applications in close cooperation with local customers.

L BEREESIRHBRAH

FEEREEEROBIRAT (LUTMERBIREX") KizF 201156 A, 2FEWMS
HEFRHEIRSER, 23T LS. 201955 B, EREREEENENATMRIIE
i, REME: JFIN, BREMNEZZVHERHRBIFZINCWRRERER, BHEE
F+RENIRG, EREEUREIENAIERENAZOESN=RSFEEFIERE
NEARR, MNTRBEREGENERBHESSHIG, IBNAFRHEEZIS
HEERIHFRIERSS . RANEOESRNELEEREK,
+EE%, BRAMREEATZRERTZ EBERENERK. YEER™Z, &E
HRE NEIHEMAFEE 9000 7, RitaacEnE 2000 12, RBRZEFE 1200 A,
2023 &, EIRRIBEEIMEWANL 54.7 {275, TIEFEL 12.98 27T, 1R
Efrhiz, BREHRETUVSELEBEREIL. JEM. RTEMNZFSMMX, KKE
PG HF R RS BESERTX,
Shanghai JiaYin Technology Co., Ltd.
JiaYin Technology Co., Ltd. is a leading fintech platform in China committed to facilitating
effective, transparent, secure and fast connections between underserved individual borrowers
and financial institutions. The origin of the business of the Company can be traced back to 2011.
The Company operates a highly secure and open platform with a comprehensive risk
management system and a proprietary and effective risk assessment model which employs

advanced big data analytics and sophisticated algorithms to accurately assess the risk profiles of
potential borrowers.

Over the past more than 10 years, JiaYin Technology has achieved stable growth in both domestic
and international markets. With a solid foothold in the domestic market, as of now, the Company
has accumulated over 90 million registered users, over 200 billion transactions, and served over
12 million trading customers. In 2023, JiaYin Technology achieved a total operating revenue of
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approximately RMB 5.47 billion and a net profit of approximately RMB 1.298 billion. Actively
expanding the international market, JiaYin Technology's business has covered multiple regions
such as Southeast Asia, Africa, and Latin America. In the future, it will continue to promote digital
technology services to more countries and regions.

ERBSEERRE (FE) BIRAH

GE Vernova 2—xRETTINHRBERERNIRZIAT], RS Z2INELIMEIKE
SALFIBRRR{L. 2024 £ 4 B 2 H, GE Vernova =M GE ANFIMIFS ., 5 GE
Aerospace(GE fi=iiX)ARNEEEALNIEERFFEH. £, GE BRTEST.
eI =KW STRIRAIF D, oA T =R EKMERYESZ EHAFE].

GE Vernova &fE—RISKERBHRER. HE. ERMNFEERN MRS,
ENHEEARE,. EAESEMNBEOERS. GE Vernova BEEERMK= RISk,
MERE (MRS, B8, %8B, KB) | XBE (BEXHE, EEXE, UREXEE) |
S (0. BRI, Bk, KMHsERiEsEmRSE) , FBEA
BAR. SERSTOSRRSFMERWSZERE. HR 30%RIEIHE GE Vernova AIIR
FiRM, FNAEEEET 7,000 S@ERRSETETLIRE 55000 5XDKREHL,
2023 £ GE Vernova W/ ESEWEIT 330 12E=.

GE Vernova E2&EHANFEAPERMBEFERAEZNRSHOHNEBZ—, SER
REFKHEMEREY 7 ZENRKBEHFEKHFERR. GE BERARUSEERRBEHT
RIRERATIRS, F@iRAitnGE, REEKHHZNERE, S578FE=IRIE.
ASERE. tRRE, BEXEREM. "—H—RENFSEIPEEFHERKENER
T#. GE Vernova ELEHE 30 RREALNDRETHREIIFERER LT, 21
RoREZE T 4EEN, PERTHHBIT 4,000 A, GE Vernova R\ERRELE, B
BESEERRE (FE) BRAERZ GE Vernova FEREREL,

GE Vernova Inc.

GE Vernova is an independent company focused on accelerating energy transformation, with the
aim of accelerating global electrification and decarbonization. On April 2, 2024, GE Vernova
completed its spin-off from GE and was listed on the New York Stock Exchange along with GE

Aerospace. With this, GE has completed the separation of its three major business segments,
namely healthcare, energy, and aviation, forming three globally independent listed companies.

GE Vernova focuses on building a more reliable and sustainable power system with a range of
products and services related to power generation, transmission, coordination, conversion, and
storage. GE Vernova covers three major business segments in the energy sector, including power
generation (gas, steam, nuclear power, hydropower), wind power (offshore wind power, onshore
wind power, and LM wind power), electrification (digital software, grid solutions, energy
conversion, solar and energy storage solutions), and accelerates business development through
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cutting-edge research, consulting services, and financial services. 30% of the world's electricity is
provided by GE Vernova's equipment, and we have over 7,000 installed gas turbines and
approximately 55,000 wind turbines. In 2023, GE Vernova's business revenue exceeded USD 33
billion.

GE Vernova is one of the earliest suppliers to provide energy technology equipment and services
to China, and has established close long-term partnerships with domestic partners and customers.
GE’s energy-related business investment in China has gone through the process from equipment
technology and services to building a local supply chain and serving the global market. It has
participated in many key projects of China's economic and social development, including the
Three Gorges Project, the West East Gas Pipeline Project, the Beijing Olympics, the Blue Sky
Defense War, the "the Belt and Road" initiative and so on. GE Vernova now has more than 30
wholly-owned companies and several non-controlling joint ventures in China, as well as more
than ten energy equipment production and manufacturing bases, and more than 4,000 Chinese
employees. GE Vernova is headquartered in Shanghai, and General Electric Energy Investment
(China) Co., Ltd. is the head office of GE Vernova in China.
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