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SHFIA held 6" Meeting of 9*" Council

On December 10, the Sixth Meeting of the Ninth Council of SHFIA. The meeting was
moderated by Xie Qing, Rotating Vice Chair for 2025 and Head of Government Affairs at
Signify (China) Investment Co., Ltd., where Li Renmi, Chairman of the 2" Supervisory Board
and Vice GM of Cisco Systems (China) R&D Co., Ltd., and some supervisory board members
were also present.

The meeting elected nine vice chairs, including Xu Lanlan of Amphenol Times Microwave
Electronics (Shanghai) Co., Ltd., by secret ballot; and passed resolutions by show of hands
regarding the resignation of some council members, changes to SHFIA's business scope, and
the establishment of a new Intellectual Property Committee.

Yin Ying, Secretary-General of the Human Resources Branch; Zhang Ying, Secretary-General
of the Japanese Enterprises Branch; Zhu Yue, Secretary-General of the Smart Manufacturing
Branch; and Jiang Yongyong, Secretary-General of the Green and Low-Carbon Development
Branch, reported on the work of their respective branches since their establishment.

Chairman Huang Feng reported on the progress of the " East-West Cooperation: Yunnan Youth
Skills Training and Employment Project".

After the meeting, SHFIA invited Wang Sizheng, Chairman of the Shanghai Macroeconomic
Society, to give a special interpretation on China's 15% Five-Year Plan for economic and social
development.



(For the list of changed vice chairs and meeting resolutions, please visit SHFIA's official
WeChat account.)
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The 6™ Meeting of the 9% Council of SHFIA
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SHFIA held 2025 Shanghai Foreign-Invested Enterprises ESG Report and Case
Release Conference

On December 16, under the guidance of the Shanghai Municipal Commerce Commission
(SMCC), the Administration Committee of the Honggiao International Central Business District,
and the Changning District Government, SHFIA and the Changning District Commerce
Commission co-hosted the 2025 Shanghai Foreign-Invested Enterprises ESG Report and Case
Release Conference. The conference was attended by nearly 200 people attended, including
He Dongbin, Deputy Director of SMCC; Wang Xin, Deputy Director of the Administration
Committee of the Honggiao International Central Business District; Zhao Yongzun, Vice
Governor of Changning District; Huang Feng, Chairman of SHFIA; Tang Yongdong, President of
the Shanghai Branch of China Everbright Bank; Zhu Jiangliu, Chairman of SHFIA's MNC
Regional Headquarters ESG Branch and VP of Corporate Affairs at Budweiser Investment
(China) Co., Ltd.; and leaders from relevant government departments, experts and
representatives from foreign enterprises. The conference explored local practices and global
collaboration in sustainability disclosure for foreign enterprises. It was moderated by Wang
Jianming, Vice Chairman of SHFIA's MNC Regional Headquarters ESG Branch and ESG
Development Officer and GM of Government Affairs at SKF (China) Co., Ltd.

In his address, He Dongbin noted that since SMCC formulated and issued the "Three-Year
Action Plan (2024-2026) for Accelerating the Improvement of Environmental, Social and
Governance (ESG) Capabilities of Foreign Enterprises in Shanghai" in March 2024, Shanghai
has continuously promoted ESG and sustainable development. The standardization of
governance and the transparency of information disclosure by foreign enterprises in Shanghai
have also significantly improved. In the future, Shanghai will continue to improve its policy
system and services. Wang Xin and Zhao Yongzun also delivered speeches.

In August 2025, SHFIA publicly solicited China business ESG reports published in 2024-2025
from foreign enterprises in Shanghai, as well as China business ESG case studies from
sustainability-related reports published by their global headquarters. After preliminary
collection, screening, and evaluation, the outstanding ESG reports and case studies of foreign
enterprises in Shanghai for 2025 were announced at the conference. SHFIA Chairman Huang
Feng and Director Xu Fang of the Changning District Commerce Commission presented awards



to ten companies that received the "2025 Shanghai Outstanding ESG Report" award; SHFIA
Deputy Secretary-General Ding Suiliang and Branch Chairman Zhu Jiangliu presented awards
to eight companies that received the "2025 Shanghai Outstanding ESG Case" award.

To continuously, deeply, and systematically empower foreign enterprises in building their ESG
capabilities, SHFIA's MCN Regional Headquarters ESG Branch officially launched the
"Specialized Committee for the ESG Reporting of Foreign Enterprises"”, appointing 12 ESG-
related specialists from foreign enterprises as committee members. Huang Feng and Zhu
Jiangliu presented appointment letters to representatives of the committee members.

Huang Feng delivered a keynote speech entitled "Analysis of the 2025 Shanghai Foreign
Enterprise ESG Reports". And Zhang Bin, Sustainability Partner of Ernst & Young (China)
Enterprise Consulting Co., Ltd., delivered a keynote speech entitled "Synergy Between
International Standards and Domestic Guidelines for Sustainability Disclosure."

The roundtable discussion, moderated by Zhang Bin, featured Yi Lan, Sustainability Manager
of Yihai Kerry Arawana Holdings Co., Ltd.; Huang Ying, Deputy GM of Sustainable Development
and Quality Assurance of Metro Commerce Group Co., Ltd.; Sun Lingling, Deputy Director of
Corporate Communications of Budweiser Investment (China) Co., Ltd.; and Si Fanfeng, Senior
Director and Head of Asia Pacific Sustainability at Volvo Cars (Asia Pacific) Investment Holding
Co., Ltd., who discussed the topic of "How to Tell the ‘China Story' of Foreign Enterprises
Through Sustainability Disclosure." (For more details on the "2025 Shanghai Foreign-Invested
Enterprises ESG Report and Case Release Conference", please visit SHFIA's official WeChat
account.)
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SHFIA joined member enterprises in 7t" Public-Service Visit to Yunnan Province,
and held signing ceremony for New Era Middle School program.

From December 9 to 15, a delegation from SHFIA's Foreign Enterprise Volunteer Service
Committee visited Lushui City, Nujiang Lisu Autonomous Prefecture, Yunnan Province, to
conduct its seventh public-service visit. 11 volunteers from six member enterprises —
Michelman, PVH, Kuraray, Ford, Hilton, and Bangmang HR — along with representatives of
teachers from Luquan Vocational High School, participated in the visit.

In 2025, the project reached a significant milestone — the first batch of supported students
from Laowo Town Middle School graduated from junior high school. Notably, in addition to six
students entering Luquan Vocational High School in Kunming for full-time secondary
vocational education, 27 students were enrolled to the senior high school section of New Era
Middle School in Lushui City. To help more students understand and embrace diverse growth
paths, SHFIA officially began its cooperation with New Era Middle School in Lushui City. On
December 11, the signing ceremony for the Memorandum of Understanding between the
SHFIA and New Era Middle School was held on campus. He Shaodai, Deputy Director of the
Lishui Municipal Education and Sports Bureau, attended and delivered a speech. Witnessed
by the Shanghai Aid-Yunnan Cadre Liaison Group, Song Song, Deputy Director of the Nujiang
Prefecture Human Resources and Social Security Bureau, and representatives of enterprise
volunteers, Zhu Jungang, Principal of New Era Middle School, and Li Jie, Senior Advisor of
SHFIA, jointly signed the MoU.

From December 10 to 11, foreign enterprise volunteers visited Laowo Town Middle School
and New Era Middle School, bringing career insights and industry sharings into the classroom.
In addition, the volunteers also participated in discussions with students of the 2025 2"
Career Dream Summer Camp. From December 13 to 15, SHFIA and three volunteers from
Bangmang HR continued their trip to Kunming, joining representatives of the Yunnan
Provincial Association of Enterprises with Foreign Investment to visit Luquan Vocational High
School, accompanying vocational students on their growth path through public-service
courses and company visits.
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SHFIA held 6" Meeting of 2" Supervisory Board

On December 10, the 6™ Meeting of SHFIA's 2" Supervisory Board was held. The board's chair
Li Renmi, along with four members — Fang Yun, Mao Weiying, Zhang Guangxiao, and Zhi Wei
— as well as Chairman Huang Feng, Secretary-General Fan Hong, and other members of
SHFIA's management team, attended the meeting, where Xie Qing, SHFIA's rotating vice
chairman for 2025, was also present. The meeting was moderated by Supervior Board Chair
Li Renmi.

The Supervisory Board heard explanations regarding the proposal to change SHFIA's business
scope, a report on the renewal of SHFIA's office lease, and a report on the implementation of
SHFIA's key performance indicators for 2025. The board also reviewed reports from the
SHFIA's 2025 auditing firm and on the concurrent positions held by members of the
management team.

The Supervisory Board affirmed the standardization of SHFIA's work and its achievements,
and stated that it would continue to exercise its supervisory function and support the SHFIA's
various tasks.
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2025 Joint Meeting of Shanghai City and District-Level Foreign Investment
Associations was held

On December 12, the 2025 Joint Meeting of Shanghai City and District-Level Foreign
Investment Associations was held in Baoshan District. The meeting was co-hosted by SHFIA
and the Baoshan District Association of Enterprises with Foreign Investment. Representatives
from foreign investment associations in Pudong New Area, Huangpu District, Xuhui District,
Jing'an District, Putuo District, Hongkou District, Yangpu District, Minhang District, Qingpu
District, Fengxian District, Jinshan District, and Chongming District attended the meeting,
where Director Xu Zhikang and Deputy Director He Chao of the Baoshan District Commerce
Commission were also present. The meeting was moderated by Fan Hong, Secretary-General
of SHFIA, and Xu Zhikang delivered a speech, introducing the latest developments in Baoshan
District's investment environment.

This joint meeting focused on four themes: the 2026 cooperation activity plan, the
organization of the Canton Fair, the protection of foreign investors' rights, and ESG. Secretary-
General Fan Hong introduced the cross-regional cooperation activities of Shanghai's city and
district-level foreign investment associations in 2025 and the consultation on cross-regional
cooperation plans for 2026. She also introduced the organization of foreign investment
delegations at the Canton Fair. Wang Yejun, Deputy Secretary-General and Legal Director of
SHFIA, introduced the work on protecting the rights and interests of foreign enterprises in
Shanghai in 2025. Ding Suiliang, Deputy Secretary-General of SHFIA, introduced the
association's ESG work.

Each district's foreign investment association, based on its own advantages and characteristics,
introduced and exchanged plans for cooperation activities to be launched in 2026, and
discussed the protection of the rights and interests of foreign enterprises and ESG work,
reaching a consensus on deepening exchanges and cooperation and continuously seeking
common development. In his concluding remarks, Huang Feng, Chairman of SHFIA, stated that
all 16 districts in Shanghai have established foreign investment associations in 2025, achieving
full coverage of the foreign investment association system. At this year's joint meeting, the
city and district-level foreign investment associations determined the theme of "cooperation
and sharing" and the arrangements for various activities in 2026. He expressed his hope that
in 2026, they will continue to optimize and expand the multi-level cooperation and sharing
mechanism with the district associations.
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December 3

The China Association of Enterprises with Foreign Investment held its 15™ Five-Year Plan

Investment Outlook Exchange Meeting and 7™ Meeting of the 6™ Council in Beijing, where
Secretary-General Fan Hong represented SHFIA.
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December 4

Chairman Huang Feng was invited to give a keynote speech on "Foreign Investment in
Shanghai" at the 4™ China-Malaysia Business Forum. He analyzed the new trends and
opportunities in China-Malaysia investment cooperation and signed a memorandum of
understanding with the Shanghai office of the MayCham China on behalf of SHFIA.
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December 16

Li Yang, Secretary-General of the Beijing Association of Enterprises with Foreign Investment,
led a delegation to visit SHFIA, where they were received by Secretary-General Fan Hong for
exchange of views.
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December 17

The Shanghai Municipal Cyberspace Administration (SMCA) held a meeting to summarize and
exchange experiences in optimizing the online business environment and to plan work for the
next stage. Fan Xiaowei, Director of SMCA, attended and addressed the meeting. Chairman
Huang Feng participated as a representative of industry associations and offered suggestions

on optimizing the online business environment, and Deputy Secretary-General Ma Lan was
also present.
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December 17

The 2025 Putuo District Exchange Meeting for Foreign Enterprises was held, where He

Dongbin, Deputy Director of the Shanghai Municipal Commerce Commission, Zhou Ruyi, Vice
Governor of Putuo District, and Secretary-General Fan Hong were present.
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December 24

Director Wu Zhiyong and Deputy Director Zhu Xiaoyi of the Hongkou District Commerce

Commission led a delegation to visit SHFIA, where they were received by Chairman Huang
Feng for exchange of views.
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December 25

Chairman Cai Weimin and Vice Chairman Yuan Xiaoying of the Shanghai Public Service
Foundation for Volunteers led a delegation to visit SHFIA, where they were received by
Chairman Huang Feng and Secretary-General Fan Hong for exchange of views.
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December 26

The Shanghai Municipal Development and Reform Commission convened a special
symposium with industry associations on improving the business environment, where
Chairman Huang Feng was present.

128 30H
LEBTRSERREEHALE—ITENSER, BESK. STAMPRIEER IR
S=AZI,

December 30

He Dongbin, Deputy Director of the Shanghai Municipal Commerce Commission, led a
delegation to visit SHFIA for survey, which Chairman Huang Feng and Secretary-General Fan
Hong, along with heads of SHFIA's secretariat divisions, participated in.
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December 2

Guan Jingjing, Head of Corporate Communications and Government Affairs for Dyson Greater
China, visited SHFIA, where she was received by Chairman Huang Feng for exchange of views.
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December 4

Beth Jafari, Global VP of Government Affairs, and Yang Xiaojun, VP of Communications for
Greater China and Mongolia of Hilton Group, visit SHFIA, where they were received by
Chairman Huang Feng and Deputy Secretary-General Ding Suiliang for exchange of views.
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December 4

Caitlin Barrah, Head of Government Affairs at Rockwell Asia Pacific, and Yang Yi, Head of
Government Affairs at Rockwell China, led a delegation to visit SHFIA, where they were
received by Deputy Secretary-General Ding Suiliang for exchange of views.
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December 11

Hamid Alharthi, Executive Director of Global Sustainability Policy and ESG Affairs at SABIC, Yi
Xiandeng, Senior Manager of Sustainability for SABIC Asia Pacific, and Wang Zhengling, Senior
Manager of Government Relations for China at SABIC China, led a delegation to visit SHFIA,
where they were received by Chairman Huang Feng and others. The two sides exchanged
views on topics such as the green and low-carbon transformation of foreign enterprises and
the implementation of ESG in China.
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December 11
Deputy Secretary-General Ding Suiliang was invited to attend the release ceremony of EY
Greater China's FY2025 ESG report.
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December 18

Chairman Huang Feng attended the Michelin China Stakeholder Seminar as a stakeholder
representative, where he delivered a speech, and participated in discussions at the ESG
Compliance Workshop. SHFIA also invited Professor Qiu Ciguan from the Shanghai Advanced
Institute of Finance at Shanghai Jiao Tong University, Zheng Shengyin, Special Researcher at
the China Free Trade Zone Digital Economy Research Institute, and ESG professionals from
Veolia China, Rockwell Automation (China), and Gold Hongye Paper to participate in the
seminar.
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December 19

Zhang He, Secretary of the Board of Directors and GM of the Board Office of Mizuho Bank
(China) Co., Ltd., led a delegation to visit SHFIA, where they were received by Chairman Huang
Feng for exchange of views.
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December 19

Adrian Siu, Managing Director, and Yi Chenxu, SVP of Legal Affairs and Government Relations

at Adidas Greater China, led a delegation to visit SHFIA, where they were received by
Chairman Huang Feng and Deputy Secretary-General Ding Suiliang for exchange of views.
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December 19

Lu Lu, Greater China GM of Government Affairs and Public Policy at Shanghai eBay Network
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Information Service Co., Ltd., led a delegation to visit SHFIA, where they were received by
Chairman Huang Feng for exchange of views.
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December 30

Liu Zhiyong, General Manager of Government Affairs and Public Policy, and Zhao Su, Senior
Manager of Government Affairs, at PayPal Greater China visited SHFIA, where they were rec
eived by Chairman Huang Feng. The two sides exchanged views on topics such as the develo

pment trend of foreign enterprises in Shanghai and the development of Shanghai as a financ
ial hub.
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In December, SHFIA held 14 events and sessions, and co-held 3 event with relevant
government authorities and cooperative units.

LiahiMEiRE R EIRFRRIPE R SN

12 B 2 HTF, "EEmirEREAEWIIRFRRIFRESN EHEE . Ligh
AMRFNBRIBRARR. LBMIIMEREDESRKEBEHESNF A, Lighmh
PEEEER. LEWARKERE=2k. LBBHAMIRFRERPHOBRXRER
SREH]. 2=, XEE. BE. #5E BE 828 7 R IRESR.
HESRKEFZEFYFRT, WeESENL"MRFNRIFERS", BERBE
WHRZS, BAORRFNRIFERAE,

SrREWVRRESERIM. EFENR. BEXKENERPESNTENEREMEY,
RSSBRFER). EENKRARR, EXARAZR—ENEE.

RREIBRELEARSH, HWEIRHAIRIRFRRIPIFKEITT REIERIA,
HNET LB FFEERHANR N RIPRY S INEE.

-12 -



Shanghai Roundtable Meeting on Intellectual Property Protection for Foreign

Enterprises

In the afternoon of December 2, the " Shanghai Roundtable Meeting on Intellectual Property
Protection for Foreign Enterprises" was held at SHFIA. Yu Chen, Deputy Director of the
Shanghai Municipal Intellectual Property Administration, and Huang Feng, Chairman of SHFIA,
attended and addressed the meeting. Representatives from the Shanghai Municipal
Administration for Market Regulation, the Third Branch of the Shanghai Municipal People's
Procuratorate, the Shanghai Intellectual Property Protection Center, and seven foreign
enterprises — McDonald's, Hasbro, Emerson, Kohler, Hoppe, Kokuyo, and Symrise —
participated in the meeting.

In his opening remarks, Chairman Huang Feng noted that SHFIA is preparing to establish an
"Intellectual Property Committee" and sincerely invited enterprises to contribute to a
favorable business environment for intellectual property protection.

Representatives of foreign enterprises engaged in in-depth exchanges with participating
government departments and judicial organs on various issues and suggestions regarding
trademark registration, patent rights protection, and cross-regional protection. Relevant
officials answered each question raised by foreign enterprises.

In his concluding remarks, Yu systematically responded to the intellectual property protection
demands raised by the enterprises and introduced various measures Shanghai has taken to
continuously promote intellectual property protection.
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Training on New Anti-Unfair Competition Law and Advertising Compliance

To help foreign enterprises correctly understand and apply the new Anti-Unfair Competition
Law and conduct advertising activities legally and compliantly, SHFIA held a policy seminar in
the afternoon of December 4. The seminar invited officials from the Shanghai Municipal
Administration for Market Regulation (SMAMR) and the Shanghai Advertising Association
(SAA) to provide specialized training and explanations to enterprises, and to answer their

guestions on-site. Nearly 70 people from foreign enterprises, including those specializing in
marketing, legal affairs, and government affairs, attended the seminar.

-13-



Huang Weifeng, Deputy Director of SMAMR's Division of Price Supervision and Anti-Unfair
Competition, focused on the key changes and highlights of the new Anti-Unfair Competition
Law, interpreting issues such as digital economy competition rules, abuse of market
dominance, and new types of confusing behavior. Huang Shede, Deputy Secretary-General of
SAA, interpreted and analyzed key areas of internet advertising supervision, advertising
compliance review obligations, and legal responsibilities, using typical cases. Gu Rui, Deputy
GM of the Global Financial Services Center of China Construction Bank Shanghai Branch,
explained the latest FT upgraded account and cross-border fund pool policies to enterprises.
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3" "Intellectual Property Salon": WIPO International Intellectual Property

Dispute Arbitration and Mediation

In the afternoon of December 8, SHFIA held its third "Intellectual Property Salon", focusing
focused on the theme "WIPO International Intellectual Property Dispute Arbitration and
Mediation". Lv Guogiang, Head of the WIPO Arbitration and Mediation Shanghai Service, was
invited to give a presentation. SHFIA Secretary-General Fan Hong delivered the opening
remarks, and Zhou Ying, Legal and Compliance Director of SIG Combibloc Asia Pacific North,
shared practical insights. Representatives from the WIPO Arbitration and Mediation Shanghai
Center and over 20 representatives from enterprises and professional institutions attended
the event, which was moderated by SHFIA Deputy Secretary-General Wang Yejun.

In her opening remarks, Secretary-General Fan Hong note that international intellectual
property protection is a topic of great concern to foreign enterprises. SHFIA is preparing to
establish an "Intellectual Property Committee" to build industry consensus, leverage the
collective strength of foreign enterprises in intellectual property protection, and jointly
improve the level of intellectual property development.
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Lv Guogiang, Head of the WIPO Arbitration and Mediation Shanghai Service, comprehensively
introduced the WIPO arbitration and mediation service system and answered questions from
the attendants. And Zhou Ying, Legal and Compliance Director of SIG Combibloc Asia Pacific
North, delivered a speech entitled "Intellectual Property Protection and Dispute Resolution
Strategies for Multinational Corporations”, analyzing the complexity of cross-border
intellectual property protection and explaining the advantages and typical application
scenarios of the WIPO arbitration and mediation service system.
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Expert Appointment Ceremony and Standardization Roundtable Meeting of

Shanghai Standardization Collaboration Platform for Foreign Enterprises

To understand the current status and needs of foreign enterprises in participating in standard-
setting work, further promote their equal participation in standardization work, and advance
the institutional openness of standards, SHFIA, acting as the Secretariat of the Shanghai
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Standardization Collaboration Platform for Foreign Enterprises, convened a roundtable
meeting on standardization in the afternoon of December 22. Wang Yiyang, Deputy Director
of the Shanghai Municipal Administration for Market Regulation (SMAMR), and Huang Feng,
Chairman of SHFIA, attended the meeting and delivered speeches. Representatives from
SMAMR's Standardization Division, Business Environment Division, Certification and
Accreditation Division, and Product Supervision Division, the Foreign Investment
Management Division of the Shanghai Municipal Commerce Commission, relevant
standardization committees and professional institutions, experts appointed by the Shanghai
Standardization Collaboration Platform for Foreign Enterprises, and representatives from 19
foreign enterprises participated in the meeting, which was chaired by Wang Yejun, Deputy
Secretary-General and Legal Director of SHFIA.

In his speech, Wang Yiyang affirmed the achievements of the Shanghai Standardization
Collaboration Platform for Foreign Enterprises over the past year and stated that SMAMR will
provide more convenient conditions and stronger support for foreign enterprises to
participate in standardization work. Li Jing, Director of SMAMR's Standardization Division,
introduced Shanghai's relevant standardization policies and work plans. Wang Yejun
delivered the annual work report of the Shanghai Standardization Collaboration Platform for
Foreign Enterprises.

An appointment ceremony for experts of the platform was also held at the meeting, with
Wang Yiyang and Huang Feng presenting appointment letters to the experts. The expert team
will primarily be responsible for platform development and standard formulation and revision,
providing enterprises with professional answers related to standards, disseminating standard
policies, and providing solid professional support for the platform's subsequent
standardization work. (For the full list of experts, please visit SHFIA's official WeChat account.)

At the meeting, Gao Jingmei, Technical Standards and Compliance Project Manager of
Rockwell Automation (China) Co., Ltd., spoke as an expert representative. Representatives
from five foreign enterprises — IKEA, Siemens, Kokuyo, Kimberly-Clark, and Jerutali —
engaged in in-depth exchanges with officials from participating government departments and
standardization committees.

In his concluding remarks, Huang Feng said that the roundtable meeting aimed to build an
"open, transparent, and convenient" standardization collaboration ecosystem. The platform
will collaborate with relevant government departments to increase policy support, leverage
the expertise of specialists, and focus on promoting the accurate dissemination of standards
information, optimizing channels for enterprise participation, and broadening the access
criteria for standardization committees.
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Seminar on "Regulations of Shanghai on Encouraging the Establishment of

Foreign-Invested R&D Centers"

On November 25,2025, the Shanghai Municipal Commerce Commission (SMCC) issued the
Regulations of Shanghai on Encouraging the Establishment of Foreign-Invested R&D Centers,
aiming to further support the high-quality development of foreign-invested R&D centers in
Shanghai and promote their better integration into Shanghai's science and technology
innovation system.

On December 24, 2025, a policy seminar on the regulation was sponsored by SMCC and
organized by SHFIA. It was attended by more than 130 people, including officials from district-
level commerce departments and representatives of foreign enterprises.

Zheng Tianhao from SMCC's Division of Foreign Investment administration interpreted the
document, helping enterprises accurately understand the certification conditions and
application procedures through by comparing old and new policy clauses. Wang Yejun,
Deputy Secretary-General of SHFIA, introduced the incentive policies and facilitation
measures for foreign-invested R&D centers, helping enterprises accurately grasp the key
points of policies such as tax reduction and exemption, equipment tax refund, and customs
clearance facilitation. During the Q&A session, corporate representatives raised questions
about the certification standards, application entities, and subsequent preferential policies
for R&D centers, which were answered by the two speakers.
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Green and Low-Carbon Development Branch: Sharing Session on Green and

Low-Carbon Transformation Practices and Innovation Cases

On December 8, the "Sharing Session on Green and Low-Carbon Transformation Practices and
Innovation Cases," jointly organized by SHFIA's Green and Low-Carbon Development Branch,
the Shanghai Science and Technology Exchange Center (SSTEC), and the "Belt and Road" Low-
Carbon Technology Innovation Cooperation Alliance, was held, gathering nearly 60 industry
experts and representatives from foreign enterprises. Zhou Yuanyuan, Deputy Director of
SSTEC and Secretary-General of the "Belt and Road" Low-Carbon Technology Innovation
Cooperation Alliance, and Ding Suiliang, Deputy Secretary-General of SHFIA, were present.
And Jiang Yongyong, Secretary-General of the Green and Low-Carbon Development Branch
and Senior Director of Government Affairs at BASF Chinese, moderated the event and
delivered a speech.

Zhou Yuanyuan shared her insights on the theme "Strengthening International Sci-Tech
Exchanges and Promoting Green and Low-Carbon Technology Innovation and Demonstration
Applications." Lv Jianzhong, former Director of the Global Reporting Initiative (GRI) and
Deputy Director of the Sustainable Development Management Committee of the China
Management Science Society, shared his observations on "Enterprise Green and Low-Carbon
Transformation Practices."

During the enterprise practice sharing session, Ni Jianjun, Deputy GM of Shanghai Boiler
Works Co., Ltd. of Shanghai Electric Group, shared his insights on "Progress in Green Fuel
Technology, Equipment, and Engineering Demonstration"; Liang Shanshan, Product Director
of Gas Turbines for Gas Power Generation at GE Vernova, introduced the company's hydrogen
power generation solutions and hydrogen power generation case studies; Fulvio Bartolucci,
SVP of Eaton Energy, shared his insights on "Renewable Energy Investment and Resource
Building"; Shan Xuefei, Senior Manager of Sustainability at BASF Greater China, shared on the
them "Mutual Recognition Mechanism of Carbon Footprint Accounting Methodology
between BASF and Sinopec"; Song Linfeng, Assistant GM of the Safety and Environmental
Production Department of Huayi Group, introduced the background of green transformation
in the chemical industry and Huayi Group's main carbon reduction measures and cooperation;
and Chen Yan, Assistant to the Chairman of DODGEN Chemical Technology, shared her
insights on "Development and Application of Bio-based Elastic Copolyester and Plastic
Recycling Technology". The participants discussed issues such as the green and low-carbon
projects that foreign enterprises can apply for, the definition of green methanol, and its
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commercial application.
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Medical and Health Committee: 2" Medical Wisdom Forum — Healthy Cooking

as Part of Healthy Lifestyle

On December 12, the second session of the "Medical Wisdom Forum," themed "Healthy
Cooking as Part of Healthy Lifestyle", was held. The event was jointly organized by the
Atherosclerosis Chemistry Group of the Cardiovascular Disease Branch of the Shanghai
Medical Association, the Medical and Health Committee and the Automotive Branch of SHFIA,
and Bosch (China) Investment Co., Ltd. Dr. Chen Zhenyue, Chief Physician of the Department
of Cardiology at Ruijin Hospital affiliated with Shanghai Jiao Tong University School of
Medicine, and Ma Lan, Deputy Secretary-General of SHFIA, attended the event, which was
moderated by Yao Ting, Chief Producer of Medical Programs at the Shanghai Radio and
Television Station. Representatives from foreign enterprises in the pharmaceutical and
automotive industries participated, discussing the practical application of healthy cooking and
medical nutrition. The event was also broadcast live on the Shanghai Radio and Television
Station's "Oriental Science Popularization Workshop" online platform, attracting over 47,000
viewers.

Wau Yifei, Director of External Affairs and Labor Union Chairman of Bosch (China) Investment
Co., Ltd., stated that this event represents an innovative attempt at cross-industry integration
between the medical and health and automotive sectors. During the thematic sharing session,
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Prof. Chen Zhenyue, Chief Physician of the Department of Cardiology at Ruijin Hospital
affiliated with Shanghai Jiao Tong University School of Medicine, shared her insights on
"Healthy Cooking and Blood Lipid Management"; and Zhao Wenijie, a gold-medal lecturer at
Abbott Medical Nutrition, focused on the theme "Health and Medical Nutrition", introducing
Abbott Medical Nutrition's related products and application scenarios. Participants also
exchanged views and discussed topics such as healthy eating practices, nutritional
improvement for working professionals, and nutritional supplementation for special
scenarios. Guo Jun, Rotating Chair of SHFIA's Medical and Health Committee and Head of
Government Affairs and Innovation Access at Bristol-Myers Squibb, pointed out in his
concluding remarks that the event, through multi-party collaboration among medical
associations, industry associations, and cross-industry enterprises, built an efficient
communication bridge between medical experts and corporate representatives, injecting
cross-sectoral power into the popularization of healthy lifestyles.
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Innovation and Venture Capital Committee & Sustainable Consumption

Branch: Visit to NYU Shanghai

On December 18, an event themed "Innovation Leadership and Sustainability Exchange",
hosted by SHFIA's Innovation and Venture Capital Committee and co-organized by the
Sustainable Consumption Branch, was held at NYU Shanghai. The event attracted
representatives from nearly 30 SHFIA member enterprises. SHFIA Deputy Secretaries-General
Ma Lan and Ding Suiliang as well as Zhu Dekang, Rotating Chair of the Innovation and Venture
Capital Committee, SVP of Fujifilm Business Innovation (China) Co., Ltd., and VP of and Fujifilm
(China) Investment Co., Ltd. were also present.

In his welcoming remarks, Zhu Dekang emphasized the crucial role of industry-academia-
research collaboration in the development of a global science and technology innovation
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center. During the sharing session, an official from the Office of Non-Degree Education at NYU
Shanghai introduced the university's overall situation. Rodrigo Zeidan, Professor of Business
and Finance and Liaison Officer for Sustainable Development at NYU Shanghai, presented the
university's practical cases in the field of "Sustainable Development in University Education,"
combining technological innovation, sustainable development in education, and globalization
trends, and discussed the implications of these developments for future learning methods
and continuing education pathways. Eric Mao, Assistant Vice Provost for Non-Degree

Education at NYU Shanghai,

led the participants in an interactive exchange on related topics

and also briefly shared key insights from the "2025 Future Jobs Report."
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December vent Review:

SHFIA Events

Time ‘ Theme ‘

December 4 Trainin.g on New Anti-Unfair Competition Law and Advertising

Compliance

3™ "Foreign Trade Salon": International Trade Situation and Corporate
December 5 .

Response Strategies under Global Changes

3 "Intellectual Property Salon": WIPO International Intellectual
December 8

Property Dispute Arbitration and Mediation

December 10

6™ Meeting of 9™ Council of SHFIA

December 10

Macro-Policy Insights: Interpretation of the " Recommendations for
Formulating the 15th Five-Year Plan for National Economic and Social
Development"

December 12

2025 Joint Meeting of Shanghai City and District-Level Foreign
Investment Associations

December 12

Roundtable Discussion for Shanghai Foreign Enterprise CEOs (Closed-
Door Meeting)

December 16

2025 Shanghai Foreign-Invested Enterprises ESG Report and Case
Release Conference

Branch Activities

December 8

Green and Low-Carbon Development Branch: Sharing Session on Green
and Low-Carbon Transformation Practices and Innovation Cases

December 9-15

7™ Public-Service Visit to Yunnan Province and Signing Ceremony for
New Era Middle School Program

December 12

Medical and Health Committee: 2"4 Medical Wisdom Forum — Healthy
Cooking as Part of Healthy Lifestyle

December 18

Innovation and Venture Capital Committee & Sustainable Consumption
Branch: Visit to NYU Shanghai

December 18

MNC Regional Headquarters ESG Branch: Michelin China Stakeholder
Seminar

December 26

Japanese Enterprises Branch: Sharing Session between Member
Enterprises

Government-
Business
Communication

December 2

Shanghai Roundtable Meeting on Intellectual Property Protection for
Foreign Enterprises

December 22

Expert Appointment Ceremony and Standardization Roundtable
Meeting of Shanghai Standardization Collaboration Platform for Foreign
Enterprises

December 24

Seminar on "Regulations of Shanghai on Encouraging the Establishment
of Foreign-Invested R&D Centers"
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In December 2025, SHFIA welcomed 6 new members.
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Abbisko Therapeutics Co., Ltd.

Abbisko Therapeutics Co., Ltd. was established in May 2016 and was listed on the Hong Kong
Stock Exchange in October 2021. Focused on innovative oncology drug discovery and
development, Abbisko Therapeutics concentrates on small-molecule targeted cancer
therapies and small-molecule immuno-oncology agents. Adhering to international standards
in drug development and addressing the needs of patients and the pharmaceutical market,
the company is committed to developing potential first-in-class (FIC)/best-in-class (BIC)
therapeutics targeting novel and high-potential drug targets to improve the quality of life for
patients in China and worldwide. Its current pipeline includes product candidates for a range
of diseases, including hepatocellular carcinoma, lung cancer, urothelial carcinoma,
tenosynovial giant cell tumor, solid tumors, achondroplasia, and chronic graft-versus-host
disease.

LSIEsLimESBIRAE
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Shanghai FTS Cosmetics Co., Ltd.
In 2021, FineToday was launched from the personal care business of Shiseido which has a
history spanning more than 100 years. FineToday has been establishing a business system
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that integrates technology development, production and sales. It continually develops daily
beauty products rooted in aesthetic intelligence, combining business operations and
sustainability of the planet. As the wholly owned subsidiary of the FineToday Group in China,
Shanghai FTS Cosmetics Co., Ltd. operates a premium portfolio of personal care brands in the
Chinese market, including renowned brands like FINO, KUYURA, SUPER MILD, AQUAIR, SENKA,
TSUBAKI, UNO, RICLIN, MA CHERIE, +TMR, SEA BREEZE, etc.
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BA, BIAIEEZ. k., ZEEIIEEEMES, BEREFUEFPAFOERS
HS. Bl LRQA A£Ek 150 ZMEZR/MXAEY 61,000 RERALIR AT,
LRQA (Shanghai) Co., Ltd.

LRQA is a leading risk management partner of organizations, powered by people, technology,
and a relentless focus on keeping clients one step ahead. From certification and cybersecurity
to safety, sustainability and supply chain resilience, it works with clients to identify risks across
their business. Its team of experts assess risk profile and anticipate what’s next. It then

designs smart, scalable solutions, built around client businesses — tailored to help them
prepare, prevent and protect against risk.

With decades of sector-specific expertise, data-driven insight and on-the-ground teams
across assurance, certification, inspection, advisory and training, LRQA supports over 61,000
clients in more than 150 countries.
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China Everbright Bank Shanghai Branch

Established in August 1992, China Everbright Bank is a nationwide joint-stock commercial
bank approved by the State Council and the People's Bank of China, headquartered in Beijing.
It was listed on the Shanghai Stock Exchange in August 2010 and on the Hong Kong Stock
Exchange in December 2013. As of the end of 2024, China Everbright Bank had established
1,321 branches in the Chinese mainland, achieving full coverage of its service network across
all provincial-level administrative regions, with its branches covering 150 major economic
centers nationwide. Focusing on its core businesses and aligning with the bank's overall
strategy, China Everbright Bank has essentially formed a modern comprehensive financial
service system that spans domestic and international markets, integrating online and offline
services, and encompassing financial leasing, bank wealth management, consumer finance,
and digital finance. Following the "Belt and Road" initiative, it has accelerated its international
expansion, with branches in Hong Kong, Seoul, Luxembourg, Sydney, Macau, and Melbourne
as well as Everbright International and Everbright Europe successively opening and operating,
plus a representative office in Tokyo.
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Cathay Lujiazui Life Insurance Co., Ltd.

Cathay Lujiazui Life Insurance Co., Ltd. is the first cross-strait life insurance JV, headquartered
in Shanghai. The company officially began selling policies in January 2005. Since its inception,
Cathay Lujiazui has successfully established 11 branches in Jiangsu, Zhejiang, Fujian, Beijing,
Shandong, Guangdong, Liaoning, Tianjin, Xiamen, Sichuan, and Henan, and has set up
marketing outlets in nearly 50 cities. To date, the company has developed and sells over 100
products, including life insurance, health insurance, accident insurance, and annuity

insurance. Its long-term care products have filled a gap in the industry and won numerous
awards.
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Shanghai Ucloudy Information Technology Co., Ltd.

Ucloudy Information's core team primarily comprises scientists, PhDs, and Masters with
overseas study and work experience in Europe and the US. For over a decade, they have been
dedicated to the research and development of technologies and solutions related to
intelligent manufacturing. The company's technologies are widely applied in industrial
intelligence, providing integrated services from 5G networks to data platforms to help clients
achieve digital transformation and intelligent upgrading. The company has been selected as
a smart factory diagnostic and transformation service provider by the Shanghai Municipal
Commission of Economy and Informatization and the Nantong Municipal Administration of
Industry and Information Technology. It is also a postgraduate training base for Shanghai
University, Shanghai Second Polytechnic University, and Shanghai Dianji University. In recent
years, Ucloudy Information has become a designated smart factory diagnostic consulting and
transformation service provider for the governments of Songjiang District, Minhang District,
Pudong New Area, and Nantong City, and is among the few leading companies in China's
intelligent manufacturing sector capable of providing diagnostic consulting, digital
transformation, Al vertical modeling, and big data integration services.
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